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Crude Facts

the Iguana Creek Storage Facility 

It is important to know that the measurement and handling 
of Belizean oil is carried out by Belize Natural Energy on a 
daily basis utilizing internationally accepted procedures. In 
addition the storage tanks at Iguana Creek and the export 
depot in Big Creek are independently calibrated by Caleb 
Brett Intertek, an experienced and respected firm specializ-
ing in such work.

Every day the amount of oil in each tank is measured. 
When a tank is measured, the volume on the bottom of the 
tank is recorded before daily production begins. When the 
tank is filled to capacity the volume of oil is measured a 
second time. The difference is then calculated to inform all 
parties what was produced. 

BNE sells crude oil by the barrel and one barrel is equiva-
lent to 42 US gallons. Temperature affects the oil as it 
comes out the well: the warmer the oil the more volume it 
occupies, and the colder the oil the less volume it occu-
pies. As such, the oil industry, including BNE, accounts for 
oil using a standard international 60 Degrees Fahrenheit to 
calculate all measurement of barrels. (Baker 1983)

The Belize Department of Geology and Petroleum is pres-
ent every day to inspect and verify that the barrels of oil 
accounted for are correct. In fact, GOB and BNE have 
agreed on an industry accepted procedure for the mea-
surement and reporting of Belize Light Crude. This verifica-
tion exists for both the amount in the tanks as well as the 
amount sold. In Belize, the transfer of ownership of oil 
does not take place without proper verifications by all ap-
propriate parties.
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